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CHAPTER 28

An Act to amend
The Corporations Tax Act, 1972
Assented to May 18th, 1979

MAJESTY, by and with the advice and consent of the
H ERLegislative
Assembly of the Province of Ontario, enacts as
follows:
1. Subsection 7 of section 7 of The Corporations Tax Act, 1972, •· 7 (7),
being chapter 143, is repealed and the following substituted re-enacted
therefor:
(7) \Vhere a corporation, otherwise having a permanent Idem
establishment in Canada, owns land in a province or territory
of Canada, such land is a permanent establishment.
2.---(1 ) Subsection 6 of section 14 of the said Act, as re-enacted

s. 14 (6),

by the Statutes of Ontario, 1977, chapter 58, section 8 amended
and amended by 1978, chapter 21, section 1, is further
amended by striking out "5/ 13ths" in the amendment of
1978 and inserting in lieu thereof "5/ 14ths".
(2) Subsection 11 of the said section 14 is repealed.

s. 14 (11).
repealed

3. Subsection 5 of section 15 of the said Act, as re-enacted bys. 15 (5),

the Statutes of Ontario, 1977, chapter 58, section 8, is repealed.

4-.---(1) Clause b of subsection 3 of section 16. of the said Act, as
re-enacted by the Statutes of Ontano, 1977, chapter 58,
section 8, is repealed and the following substituted
therefor:
(b) there shall be included in computing a corporation's
·
f
·

repealed

s. 16 (3) (bl.
re-enacted

Amountd
deducte

income or a taxation year any amount that has been under s. 18 in
deducted under section 18 in computing the cor- preceding year
poration's income for the immediately preceding
taxation year.

(2) Subsections 4, 5 and 6 of the said section 16 are repealed. s. 16 (4. 5. 6),
repealed

146
s. 25 (5),
•~pealed

s. 31,
repealed
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5. Subsection 5 of section 25 of the said Act , as re-enacted bv
the Statutes of Ontario, 1977, chapter 58, section 8, is repealed.
6. Section 31 of the said Act, as re-enacted bv the Statutes of
Ontario, 1977, chapter 58, section 8, is repealed.

s. 33,
amended

7. Section 33 of the said Act, as re-enacted bv the Statutes of
Ontario, 1977, chapter 58, section 8 and ainended by 1978,
chapter 21, section 2, is further amended by striking out
"13 per cent" in the amendment of 1978 and inserting in lieu
thereof "14 per cent".

S.

34,
amended

8. Section 34 of the said Act, as re-enacted bv the Statutes of
Ontario, 1977, chapter 58, section 8 and ainended by 1978,
chapter 21, section 3, is further amended by striking out
"13 per cent" in the amendment of 1978 and inserting in lieu
thereof "14 per cent".

s. 35 (1) (e),
amended

9 .-(1) Clause e of subsection 1 of section 35 of the said Act, as
re-enacted by the Statutes of Ontario, 1977, chapter 58,
section 8 and amended by 1978, chapter 21 , section 4, is
further amended by striking out "13 per cent" in the
amendment of 1978 and inserting in lieu thereof "14 per
cent".

35 (I) I/) (i),
re-enacted

S.

R.S.C. 1952.
c. 148

s. 36 (l ).
amended

(21 Subclause i of clause f of subsection 1 of the said section
35 is repealed and the following substituted therefor:

(i) that portion of the income or profits tax paid
for the taxation year by the corporation to the
jurisdiction outside Canada in respect of
the foreign investment income referred t o in
clause e, that was not deducted, bv virtue
of subsection 12 of section 20 of the Income
Tax A ct (Canada) for the purposes of that
Act or for the purposes of this Act by virtue
of that subsection as made applicable by
section 14 of this Act , in computing the
corporation's income for the y ear, and

1 o.-(1) Subsection 1 of section 36 of the said Act , as re-enact ed

by the Statu tes of Ont ario, 1977, chapt er 58, section 8,
is am ended by striking out "3 per cent" in the fifth line
and inserting in lieu t hereof "4 per cent".
"36 (S).
re-enacted

(2) Subsection 5 of the said section 36 is repealed an d the

following substit uted t herefor:
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(5) In this section, "tax otherwise payable under this
.
.
Part " means the tax f or the taxat10n
year oth erw1se
payable by the corporation under this Part after making any
deduction applicable under sections 34 and 35, but before
making any deduction under this section or section 36a.

Jntcrpr«talion

11. The said Act is amended by adding thereto the following '·enacted
3Ga.

section:

36a.--{1) There may be deducted from the tax otherwise
f
.
b
.
. p
payable umler t h 1s art or a taxat10n year y a corporat10n
an amount equal to 1 per cent of that proportion of the
amount determined under subsection 2 that,
(a)

Tax credit
forehg1ble
profit"

that portion of its taxable income or taxable
income earned in Canada, as the case may be, for
the year remaining after deducting therefrom that
portion thereof which is earned in the taxation year
in jurisdictions other than Ontario as determined
for the purpose of section 34,

is of
(b) the aggregate of the portions of its taxable income
or taxable income earned in Canada, as the case
may be, for the taxation year which were earned
in the provinces or territories of Canada as determined for the purpose of section 34.
(2) For the purpose of subsection 1, the amount determined under this subsection is the lesser of,

Idem

(a) the amount, if any, by which the corporation's

eligible Canadian profits for the year exceeds the
least of the amounts determined under paragraphs
a, b, c and d of subsection 1 of section 125 of the
Income Tax Act (Canada) in respect of the cor- R.SC. 1952.
c. 148
poration for the year; and
(b) the amount, if any, by which the corporation's

taxable income for the year exceeds the aggregate
of,
(i) the least of the amounts determined under
paragraphs a, b, c and d of subsection 1 of
section 125 of the Income Tax Act (Canada)
in respect of the corporation for the year,
(ii) the amount, if any, of that portion of the
corporation's taxable income for the year

148
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which is earned in jurisdictions outside Canada
as determined for the purpose of section 34,
and
(iii) the amount, if any, by which the aggregate
of the corporation's Canadian investment
income for the year and its foreign investment income for the year, as defined in subsection 4 of section 129 of the Income Tax
Act (Canada). exceeds the amount, if any,
deducted under paragraph b of subsection 1
of section 111 of that Act as made applicable
by section 29, from the corporation's income
for the year.
Interpretation
eligihle
Canadian
profits

s. 41 (2, 4, 5).
re-enacted

(3) For the purposes of subsection 2, "eligible Canadian
profits" of a corporation for a taxation year means such
portion of the aggregate of all amounts each of which is
the income of the corporation for the year from manufacturing and processing, mining, fanning, logging or fishing
carried on in Canada as is determined under rules prescribed
for that purpose by the regulations.
12. Subsections 2, 4 and 5 of section 41 of the said Act, as reenacted by the Statutes of Ontario, 1977, chapter 58, section
8 and amended by 1978, chapter 21 , section 5, are repealed
and the following substituted therefor:

Idem

(2) In the application of subparagraph i of paragraph a
of subsection 2 of the said section 131 for the purposes of
this Act, the percentage referred to therein shall be read as
" 7 per cent".

Idem

(4) In the application of clause A of subparagraph i of
paragraph a and clause C of subparagraph ii of paragraph b
of subsection 6 of the said section 131 , for the purposes of
t his Act, the multiplication factor referred to therein shall
be read as " 14 2/7 times".

Idem

(5) In the application of paragraph d of subsection 6 of
the said section 131 for the pur poses of this Act , subparagraph i t hereof shall be read without reference to clause
C thereof, and t he percentage referred to in clauses A and B
of the said subparagraph shall be read as " 14 per cent" .

s. 126 (I) (t),
re-enacted

13.- (1) Clause c of subsection 1 of section 126 of the said Act ,
as re-enacted by t he Statutes of Ontario, 1977, chapter 58,
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section 9, is repealed and the following substituted
therefor:
(c} all its reserves, whether created from income or
otherwise, except any reserve the creation of which
is allowed as a deduction under the provisions of
Part II, except that the reserves the creation of
which is allowed as a deduction under the following
provisions of Part II shall be included in paid-up
capital,
(i) paragraph n of subsection 1 of section 20 of
the Income Tax Act (Canada) as that paragraph applies by virtue of subsections 1 and 8
of section 14 of this Act,

R.S.C. 1952,
c. J4S

(ii) subparagraph iii of paragraph a of subsection
1 of section 40 of the Income Tax A ct
(Canada) as that subparagraph applies by
virtue of subsection 1 of section 15 of this
Act, and
(iii) subsection 1 of section 18.
(2} The said section 126, as amended by the Statutes of
Ontario, 1973, chapter 42, section 11, 1977, chapter 16,
section 3, 1977, chapter 58, sections 9 and 26 and 1978,
chapter 14, section 12, is further amended by adding
thereto the following subsection :
(4) For the purpose of subsection 1 the paid-up capital
of the corporate partners of a partnership shall, with respect
to their interests in the partnership, be determined in
accordance with the following rules:
(a ) determine the paid-up capital of the partnership as
if it were a corporation;

(b} allocate the paid-up capital of the partnership as
determined under clause a to each partner thereof
in the same proportion as the share of the profits
to which the partner is entitled under the partnership agreement;
(c} where a general partner of a limited partnership
is a corporation, and where,

(i} an individual who is a limited partner thereof
or a member of his family is a shareholder
of or is related to the general partner, or

s.

t26d d

amen c

Int~rpre

tation
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(ii) a trust, the beneficiaries of which are related to any person mentioned in subclause i,
is a limited _partner thereof,
the amount allocated to such limited partner under
clause b shall be added to the paid-up capital of
the general partner otherwise allocated to it under
clause b; and
(d) where two or more general partners of a limited
partnership are corporations and where a limited
partner referred to in clause c is a shareholder of or
is related to two or more of such general partners
the amount allocated to such limited partner under
clause b shall be apportioned and added to the
paid-up capital of each general partner of \vhich the
limited partner is a shareholder or to which he is
related in the same proportion that the.share of the
profits of the limited partnership of that general
partner is to the total share of the profits of the
limited partnership of all of the general partners of
which the limited partner is a shareholder or to
which he is related.
s. 127 (I)
(c) (ii),
re-enact ed

14. -(1) Subclause ii of clause c of subsection 1 of section 127,
as re-enacted by the Statutes of Ontario, 1977, chapter 58,
section 10, is repealed and the following substituted
therefor:
(ii) cash on deposit with any corporation doing
the business of a savings bank and amounts
due by a corporation with its head office
outside Canada to a related corporation
that is taxable under this Part arc deemed
not to be loans and advances to other
corporations.

'· 127 (2) (d),
re-enacted

(2) Clause d of subsection 2 of the said section 127, as reenacted by the Statutes of Ontario, 1977, chapter 58,
section 10, is repealed and the following substituted
therefor:

(d) by which
has been
income or
deductible

the value of an asset of a corporation
written down and deducted from its
undivided profits where such amount is
under the provisions of Part II except,

(i) paragraph n of subsection 1 of section 20 of
the Income Tax Act (Canada) as that para-
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graph applies by virtue of subsections 1 and
8 of section 14 of this Act,
(ii) subparagraph iii of paragraph a of subsection
1 of section 40 of the Income Tax A ct R.s c
148
(Canada) as that subparagraph applies by vir- '
tuc of subsection 1 of section 15 of this Act,
and

1952,

(iii) subsection 1 of section 18.

15. Section 128 of the said Act, as amended by the Statutes of' 128, d
Ontario, 1973, chapter 42, section 13 and 1977, chapter 58, amendc
section 11, is further amended by adding thereto the following
subsection:
(3) For the purpose of subsection 1 the paid-up capital Determination
'.
.
of paid-up
of the corporate partners of a partnership shall, with respect capital
to their interests in the partnership, be determined in
accordance with the rules provided in clauses a, b, c and d
of subsection 4 of section 126.

16. Section 131, as re-enacted by the Statutes of Ontario, 1977,

chapter 16, section 4 and amended by 1977, chapter 58,
section 26 and 1978, chapter 14, section 14, and section 132,
as re-enacted by the Statutes of Ontario, 1977, chapter 16,
section 4 and amended by 1977, chapter 58, section 26 and
1978, chapter 14, section 15, of the said Act arc repealed and
the following substituted therefor:

ss. 131,

rn.

re-enacted

131.-(1) Except as provided in subsections 2 and 3, Rateof
f
ei.p1tal tax
. p
b
.
t h e tax paya ble un d er t h 1s art y a corporation or a
taxation year calculated upon its taxable paid-up capital or
taxable paid-up capital employed in Canada, as the case may
be, in this subsection referred to as the "amount taxable",
is three-tenths of 1 per cent of the amount taxable.
(2) The tax payable under this Part by a bank for a Rateof
1 1
taxation year calculated upon its taxable paid-up capital, ~:~ !~
in this subsection referred to as the "amount taxable" is banks
four-fifths of 1 per cent of the amount taxable.
(3) The tax payable under this Part by a corporation IMe of
registered under The Loan and Trust Corporations Act for :~:n°~nd
a. taxation year calculated upon its taxable paid-up capital, corpora
trust
.
1ions
m this subsection referred to as the "amount taxable" is
three-fifths of 1 per cent of the amount taxable.
Deduction

132.-(1 ) Except as provided in subsections 2 and 3, from tax
there may be deducted from the tax otherwise payable under ~~~~?-up
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this Part by a corporation for a taxation year an amount
equal to three-tenths of 1 per cent of that portion of the
taxable paid-up capital or taxable paid-up capital employed
in Canada, as the case may be, that is deemed to be used
by the corporation in the taxation year in each jurisdiction
outside Ontario determined under rules prescribed by the ,
regulations.
Idem

(2) There may be deducted from the tax otherwise payable under this Part by a bank for a taxation year an amount
equal to four-fifths of 1 per cent of that portion of its
taxable paid-up capital that is deemed to be used by the
bank in the taxation year in each jurisdiction outside
Ontario determined under rules prescribed by the regulations.

Idem

(3) There may be deducted from the tax otherwise
payable under this Part by a corporation registered under
The Loan and Trust Corporations Act for a taxation year
an amount equal to three-fifths of 1 per cent of that portion
of its taxable paid-up capital that is deemed to be used by
the corporation registered under The Loan and Trust Corporations Act in the taxation year in each jurisdiction outside Ontario determined under rules prescribed by the
regulations.

R-5.0. 1970,

c. 254

s. J33a,
re·enactcd

flat rate
tax

1 7. Section 133a of the said Act, as enacted by 'the Statutes of
Ontario, 1977, chapter 16, section 5 and amended by the
Statutes of Ontario, 1977, chapter 58, section 26, is repealed
and the following substituted therefor:

133a.-(1) Notwithstanding subsection 1 of section 131
and subsection 1 of section 132, and except as provided in
subsections 1 and 2 of section 135, the tax payable by a
corporation under this Part for a taxation year shall be,
(a) SSO, where its taxable paid-up capital or taxable

paid-up capital employed in Canada, as the case
may be, does not exceed $100,000;

(b) the lesser of,
(i) the tax that would otherwise be payable
under this Part if subsection 1 of section 131
and subsection 1 of section 132 were applicable, and
(ii) $100,
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where its taxable paid-up capital or taxable paid-up
capital employed in Canada, as the case may be,
exceeds Sl00,000 but docs not exceed $200,000; or
(c) the lesser of,
(i) the tax that would otherwise be payable
under this Part if subsection 1 of section 131
and subsection 1 of section 132 were applicable, and
(ii) $100,
where its taxable paid-up capital or taxable paid-up
capital employed in Canada, as the case may be,
exceeds $200,000 but docs not exceed $1,000,000
and the corporation has no taxable income for the
year or has a loss for the year as determined in
accordance with subsection 3.
(2) Notwithstanding subsection 1 of section 131 and sub.
1 o f section
.
132 , an d except as prov1'ded m
, su b section
sections 1 and 2 of section 135, where the taxable paid-up
capital or the taxable paid-up capital employed in Canada,
as the case may be, of a corporation for a taxation year
exceeds $200,000, but does not exceed $300,000, and where
clause c of subsection 1 does not apply, the tax payable under
this Part for a taxation year by the corporation shall be the
lesser of,

Notch.

prov1s1on

(a) the tax that would otherwise be payable under this
Part if subsection 1 of section 131 and subsection
1 of section 132 were applicable; and
(b) the amount by which the tax that would otherwise
be payable under this Part if no deduction were
made under subsection 1 of section 132 exceeds Yz of
1 per cent of the amount by which,

(i) $300,000
exceeds
(ii) its taxable paid-up capital or taxable paidup capital employed in Canada, as the case
may be.
(3) For the purposes of clause c of subsection 1, a cor. has no taxable mcome
·
f or a taxation
·
poratron
year or a loss
for a taxation year if it has no income for the year or has

lnt~rprctat1on
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a loss for the year after making the deductions permitted
by Part II other than the deductions under,
(a) clauses a and d of subsection 7 of section 14;

RS.C. 1952,

c. 148

(b) paragraphs b and gg of subsection 1 of section 20
of the Income Tax Act (Canada) as made applicable
by section 14;
(c) subsection 16 of section 20 of the Income Tax A ct
(Canada) as made applicable by section 14;
(d) section 19; and
(e) paragraphs a, b and b.I of subsection 1 of section
110 of the Income Tax A ct (Canada) and sections
111, 112 and 113 of the Income Tax Act (Canada),
all as made applicable by section 29.

s. 148a,
enacted

18. The said Act is further amended by adding thereto the following section:

Entertainmcnt
corporations

148a . ~(1) This section applies where a corporation to
which subsection 2 or 3 of section 2 is applicable is deemed
by subsection 8 of section 7 to have maintained a permanent
establishment in Ontario by virtue of it having produced or
presented any form of entertainment by means of a performance in a public place in Ontario.

Withholding

(2) Any person that is about to make a payment to a
corporation referred to in subsection 1 as consideration for
the performance shall, notwithstanding any agreement or
law to the contrary, deduct or withhold an amount equal to
5 per cent thereof and in the prescribed time and manner
remit the amount deducted or withheld to the Treasurer of
Ontario on behalf of the corporation on account of the taxes
payable by the corporation under this Act.

Idem

(3) Where an amount has been paid to an agent or other
person for or on behalf of a corporation referred to in subsection 1 as consideration for the performance without an
amount having been deducted or withheld as required under
subsection 2, t he agent or other person shall, notwithstanding
any agreement or law to the contrary, deduct or withhold
from such payment an amount equal to 5 per cent thereof
and in the prescribed time and manner remit the amount
deducted or withheld to the Treasurer of Ontario on behalf
of the corporation on account of the taxes payable by the
corporation under this Act.
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(4) Any person who,

Liability

for rnx

(a) has failed to deduct or withhold any amount as
required by this section with respect to a corporation referred to in subsection 1; or
(b) having deducted or withheld an amount as required

by this section, has failed to remit such amount to
the Treasurer of Ontario as required by this section,
is liable when assessed therefor to pay on account of the
taxes payable by the corporation under this Act the whole
of the amount that should have been deducted or withheld
or remitted, as the case may be, together with interest
thereon, from the date that the amount was required to be
remitted to the date of payment at the rate prescribed for
the purposes of subsection 1 of section 149, and such person
is entitled to deduct or withhold from any amount payable
by him to the corporation or othenvise recover from the
corporation any amount paid by him on account of tax under
this section on behalf thereof.
Application
(5) Divisions C' D ' E and F of this Part ' and Part VI of
this Part
except section 167, apply mutatis mutandis to an assessment and Part VI
under this section.

person for deductinu or !\o acuon for
(6)· No. action lies against anv
.
"'.
•
•
t"compliance
vv1thholdmg any sum of money m compliance or mtended
compliance \vith this section.
(7) The receipt of the Minister for an amount remitted by Mini.>tcr's
a person as required by this section is a good and sufficient receipt
discharge of the liability of such person to the corporation
on behalf of which the amount was remitted to the extent of
the amount referred to in the receipt.
(8) \Vhere a person on whose behalf an amount has been Application
. d to t h e T reasurer o f 0 ntano
. a f ter h avmg
.
b een for refund
rem1tte
deducted or withheld under this section was not liable to
pay any tax under this Act, the l\Iinister shall, upon application in writing made \vithin two years from the end of the
calendar year in which the amount was remitted, pay to him
the amount so remitted, unless he is otherwise liable or about
to become liable to make a payment under this Act, in which
case the :Vlinister may apply the amount othenvise payable
under this subsection to that payment and notify him of
that fact.
(9) Every person who has failed to remit an amount
deducted or withheld as required by this section is liable

Penalty

156
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to pay, in addition to that amount, a penalty of 10 per
cent of that amount or $10, whichever is the greater.
s. 14? (5),
re-enacted

Interest on
unpaid part or
instalment of
tax

19. Subsection 5 of section 149 of the said Act, as re-enacted by

the Statutes of Ontario, 1978, chapter 14, section 19, is
repealed and the following substituted therefor:
(5) For the purpose of calculating interest under subsection 2, where a corporation is required to pay a part or
instalment of tax for a taxation year pursuant to subsection
3 of section 148, the corporation shall be deemed to have
been liable to pay the part or instalment determined,
(a) on the basis of the tax payable for the taxation

year;
(b) under sub-subclause B of subclause i of clause a of
subsection 3 of section 148; or
(c) subclause ii of clause a of subsection 3 of section 148,

whichever method gives the least amount required to be paid.
s. 150 (4) (a),

amended

R.S.C 1952,
c. 148

s. 156,
re-enacted

Reply to
notice of
appeal

20. Clause a of subsection 4 of section 150 of the said Act, as
amended by the Statutes of Ontario, 1977, chapter 58, sections
18 and 26, is further amended by adding thereto the following
subclause:
(iva) has filed with the Minister of National
Revenue for Canada a waiver within the time
and in the form required by subsection 4 of
section 152 of the Income Tax Act (Canada),
or

21. Section 156 of the said Act is repealed and the following sub-

stit u t ed therefor:
156. The Minister shall with all due dispatch serve on
the corporation appealing and file in the Court a reply to
the notice of appeal admitting or denying the facts alleged
and containing a statement of such further allegations of
fact and all statutory provisions and reasons as he intends to
rely on , and where the Jvfinister has failed to serve the reply
within 180 days from the date of service upon him of the
notice of appeal, the corporation may, upon twenty-one days
notice to the Minister, apply to a judge of the Supreme
Court for an order requiring the reply to be served within
such time as the judge shall order, and the judge may, if he
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considers it proper in the circumstances, also order that,
upon failure by the :Vlinister to serve the reply in the time
specified in the order, the assessment or part thereof, as the
case may be, with respect to which the appeal is taken shall
be vacated and any tax paid pursuant to such assessment
or part thereof, as the case may be, shall be repaid to the
corporation, but nothing in this section revives an appeal
that is void or affects an assessment that has become valid
and binding under subsection 7 of section 150.

22.-(1) Section 1 and
subsection 2 of section 9 shall m~tm
Commendcc.
be deemed to have come mto force on the 1st day of January, Application
1978 and apply to corporations in respect of all taxation
years ending after 1977.
(2) Subsection 1 of section 2, sections 7 and 8, subsection
1 of section 9, sections 10 and 11, subsections 2 and 4 of

section 41 of the said Act, as re-enacted by section 12 of
this Act, and sections 16 and 17 shall be deemed to have
come into force on the 11th day of April. 1979 and apply
to corporations in respect of all taxation years ending after
the 10th day of April, 1979, except that with respect to the
taxation year ending after the 10th day of April, 1979 and
that includes that day, the following rules apply:
(a) determine the amount of tax payable under Parts
II and III of the said Act as those Parts stood on
the 10th day of April, 1979 on the assumption
that those Parts as they so stood were applicable
to that taxation year;
(b) determine the proportion of the amount determined under clause a that the number of days of
that taxation year prior to the 11th day of April,
1979 bears to the total number of days of that
taxation year;
(c) determine the amount of tax payable under Parts
II and III of the said Act, as amended by subsection 1 of section 2, sections 7 and 8, subsection 1
of section 9 and sections 10, 11, 12, 16 and 17 of
this Act, on the assumption that those Parts as so
amended were applicable for that taxation year;

(d) determine the proportion of the amount determined
under clause c that the number of days of that
taxation year that follow the 10th day of April,
1979 bears to the total number of days of that
taxation year;

Idem
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(e) determine the aggregate of the amounts determined under clauses b and d in respect of the corporation,
and the aggregate determined under clause e is the
amount payable by the corporation under Parts II and
Ill of the said Act, as amended by subsection 1 of section
2, sections 7 and 8, subsection 1 of section 9, and sections
10, 11, 12, 16 and 17 of this Act, for its taxation year
that ends after the 10th day of April, 1979 and that
includes that day.
idem

(3) Subsection 2 of section 2, section 3, subsection 2 of
section 4, and sections 5 and 6 shall come into force on a
day to be named by proclamation of the Lieutenant
Governor.

id<'rn

(4) Subsection 1 of section 4 shall be deemed to have come
into force on the 8th day of December, 1977 and applies
to corporations in respect of all taxation years ending
after the 7th day of December, 1977.

Idem

(5) Subsection 5 of section 41 of the said Act, as re-enacted
by section 12 of this Act, shall be deemed to have come
into force on the 11th day of April, 1979 and applies to
corporations in respect of all taxation years ending after
the 10th day of April, 1979, except that for the purpose of
a computation under paragraph d of subsection 6 of
section 131 of the Income Tax Act (Canada) as made
applicable by the said subsection 5 that is made at
any time after the 10th day of April, 1979, the percentage referred to in the said subsection 5 shall, with
respect to a taxation year,

R.S.C. 1<l52,
(._ 148

(a) that ends after the 7th day of March, 1978 and
before the 11th day of April, 1979, be deemed to be
"13 per cent"; and

(b) that ends before the 8th day of March, 1978, be
deemed to be "12 per cent".
Idem

(6) Sections 13, 14 and 15 shall be deemed to have come into
force on the 11th day of April, 1979 and apply to corporations in respect of all taxation years ending after
the 10th day of April, 1979.

Idem

(7) Section 18 shall come into force on the day this Act
receives Royal Assent and a pplies to performances given
on or after that date.
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(8) Section 19 shall be deemed to ha vc come into force on Idem
the 1st day of July, 1978 and applies to corporations in
respect of all taxation years commencing on or after
that date.
(9) Section 20 shall come into force on the day this Act Idem
receives Royal Assent and applies to waivers filed on or
after that date.
(10) Section 21 shall be deemed to have come into force on Idem
the 11th day of April, 1979 and applies to appeals instituted on or after that date.
23. The short title of this Act is The Corporations Tax A mend- Short title
ment Act, 1979.
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